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Abstract

Exchange in banking transactions is a contemporary jurisprudential
issue of great importance. It has crucial significance in jurisprudence
science in view of it is deeply involved with contemporary lifeblood,
money and banks. Exchange in banking transactions is a condition of being
valid and not to be equivalent to usury. Exchange purpose in banking
transactions is being developed to clarify its legal rules and the main forms
of exchange in banking transactions. People’s need is renewed with time
progression and the emergence of technology. When modern and
contemporary issueswere not existent in the previous eras, there was a
necessity of means of renewal, including modern banking exchanges such
as: (cheque, traveler’s cheque, bill of exchange, debitin exchange, bank
transfer, receipt of company shares, and receipt of bank cards).

Among the most significant outcomes that | reached through the
research: Legal (Shari) characterization of contemporary calamities is an
important stage that remains essential for diligent to properly understand
the calamity to know its correct ruling.

Selling of commodity is not allowed before receiving its
absolutepricedue to the forbidding of sale that has not been paid for.

Cheque receipt is a deemed payment receipt when its conditions
are fulfilled. The bank transfer is considered actual and legal receipt.
Endorsement is deemed to be a valid transfer. When the person receives
the papers of endorsed commodities, his content has been received as they
are representative of goods to be traded.

Keywords: Exchange, Transactions, Banking, Contemporary, Check,
Bill of Exchange, Bank Transfer, Debit.
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